








(Formerly Known as Happy Square Outsourcing Services private Limited)
CIN : U80904MP2017PLC043153

24Q Nagpur Road, Madan Mahal, Jabalpur, Madhya pradesh - 48200g

ANNf,XURE- 1

In

STATEMENT OF ASSETS & LIABILITIES, AS RESTATED

Happy Square Outsourcing Services Limited
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Short Tem Borrowings

Trade Payables

- Total Outstanding Dues of Micro and Small Enterprises

- Total Outstanding Dues Other than Micro and Small Enterprises

Reserves and Surplug

Shareholder's Fund

Non-Current Liabilities

I. I,QUITY & LIABILITIES
(1) Shareholders Fund
a) Share Capital

a) Long-Term Borrowings

b) Long Term Provisions

Total Nor Current Liabilities

(3) Current Liabitities

c) Other Current Liabilities
d) Short Term Provisions

Total Current Liabilities
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TOTAL EQUITIES & 866.8r

tt7.02

91.07
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r Propertv, Plant & Etluipment and lntangible Assets

(i) Propeny, Piant & Equipment

(ii) lntangible Assets '

(iii) Capital Work in Progress

(iv) Intangible Assets under Development

Total Fixed Assets

b) Non - Current lnvestments

(2) Current Assets '
a) Trade Receivables

b) Cash and Cash Equivalents

c) Short Terrn Loans and Advances

d) Other Current Assets

) Non-Current Assets

Fixed Assets

ASSETS

Non Current Assets

Current Assets

Long Tem Loans and Advances

Def'erred Tax Assets

t4

l5

l6
t7

l8
l9
20

2l
2,389.95 1 719.87

866.81

per our report of even date attached
JYOTI ASRANI & ASSOCIATES

Accountants
Registration No:- 010126C

Certificate'No.

CA. ASRANI

No.: 079966

Place: Jabglpur

0.00 (0.00) (0.00) 0.00

For and on behalf of the Board of Directors of
Happy Square Outsourcing Services Limited

(formerly known as Happy Square Outsourcing Services Private Limited)
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Poonam Rajpal
Managing Director
DIN: 08693498
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Deepika Ondela

Whole Time Director
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DIN: I

Ambal

M. No. ACS 66821

Place: Jabalpur

Patel

Company SecretaryDate: 10.01.2025 ChiefFinancial officer

No. July 31,2024 Nlarch 31,20211 March 31,2023 Nlarch 31,2022
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Happy Square Outsourcing Services Limited
(Formerly Known as Happy Square Outsourcing Services private Limited)

CIN : U8090,IMP2017PLC043IS3
240, Nagpur Road, Madan Mahal, Jabalpur, Madhya pradesh - 482008

ANNEXURE - 2
STATEMENT OF PROFIT & LOSS. AS RESTATED

J March 2021

Revenue from Operations

Other Income

22

l)

1)q) 7-1

8.27

6928.87

25.43

5,269.92

10.20

2,823.00

163
Income 3,301.03 6,954.31 1 2,824.63

Expenditure
(a) Cost of Services Consumed

(b) Ernployee Benelits Expenses

(c) Finance Costs

(d) Depreciation and Arnortisation Expenses

(e) Other

24

25

26

27

28

2,883.88

71 .43

34.71

12.76

27.89

6,113.34

104.94

6s.68

18 28

66 15

4,741.08

13 8.08

39 59

15.63

l 06.82

29.58

53s
9.55

82.46

2,664 88

IJ 6,368.37 I 2,791.82
item and taxProfit

Items
270.30306 23&.91 32.81

Profit before item and tax 270-30 s85.93 238.91 32.81
Extraordinary Items

Profit Before Tax [PBTI 270.30 585.93 238.9r 32.81
Tax Expense:

(a) Current tax expense

(b) Del'erred tax

70.27

2.78

r47.30

(0 6e)

62.90

78

10 20

Total Tax Expense 73.05 146.61 60.12 8.23
/ (Loss) for the period from tions 197.26 439_32 178.78 24.59

r) from discontinuing operations
Profit / for the Period After Tax [PAT] 197.26 439.32 178.78 24.59

Profit Transferred to Balance Sheet 197.26 439.32 718.78 24.59

Share ofRs.10/- each

-Basic & Diluted (Pre Bonus Issue Rs. 1,972.57 .84 245.89
-Basic & Diluted (Post Bonus Rs. 2.35 < ,, 2.13 0.29

Lt

I ASRANI
\r

ti
ti

Ambalkar
Company Secretary

n'1. No. ACS 66821

Id

CI 2314?34
26?22s9

$*n.l*'?&L

Certificate No. 016774

No\:- 010126C

DIN : 10885553

Deepika Ond

Whole Time

Place: Jabalpur
I0.01.2025

Place: Jabalpur
Date: I

As per our report of even date attachedl
FoT JYOTI ASRANI & ASSOCIATES

Chartered Accountants

Poonam Rajpal

Managing Director

DIN:08693498 .

Partner

M. No.: 079966

UDIN: 25079966BMIIFA7945

Kanchan Patel

ChiefFinancial offlcer

For and on behalf of the Board of Directors of
Happy Square Outsourcing Services Linrited

(lormerly knorfn as Happy Square Outsourcing Services Private Limited)

t*N

Particulars Anncxure
No.

For the period
endpd

For the year ended

N'Iarch 31,2023 March 31.2022

Total Expenses

585.93

4,393.23

CA.

JI1BALPLJR



(Formerly Known as Happy Square Outsourcing Services Private Limited)
CIN : U80904MP2017PLC043153

240, Nagpur Road, Madan Mahal, Jabalpur, Madhya Pradesh - 482008

Happy Square Outsourcing Seruices

ANNI,XURE.3

(Rs. In lakhs)
For the period ended

Julv 31. 202,1

For the year ended

]\'Iarch 3'1. 2024
For the year ended

March 31,2023
For the year ended

Nlarch 31.2022
A. CASH FLOW I'RONI OPERATING ACTIVITIES

Protit Belore Tax as per Profit & Loss A/c

Adjusted fbr:
a. Depreciation

b. .lnterest Expenses & Finance Cost

c. Gratuity Erpense

d. Interest & Other Income

12.76

34.71

3.53

(4.63)

270.30 5 85.93

18.28

65.68

6.94

(20.38)

238.91

15 63

39.59

4.19

(7 30)

9.55

5.35

308
(r.63)

32.81

Operating profit before lvorking capital changes 316.73 6s6.4s 291.02 49.15

Adjusted lor:
a. Decrease / ( Increase ) in trade receivable

b. ( lncrease ) / Decrease in Short term loans and advances

c. ( Increase ) / Decrease in Other Current Assets

d. lncrease 1 ( Decrease ) in Trade Payables

e Increase / ( Decrease ) in Other curent liabilities

(309.72)

(282.8e)

(86 17)

21.84

130 58

(754 88)

(35 r .28)

(1 0e.85)

(r 0e. l l)
627.87

(1 6 1 .53)

(246 46)

(73.0 r )

63.93

46.42

( 174.s4)

(5.50)

(16.52)

I s9.t7
3 8.01

Cash generatcd from operations (20e.63) (40.79) (7e.62) 19.76

Nel Income Tax (Paid)/Refund (s0.72) (147.30) (62.e1) (23.70)

Net Cash Generated/(Used) From Operating Activities (A) (260.3s) (188.10) (142.s3) (3.e4)

B. CASH FLOW FIIONI INVDSTING ACTIVITES
a. (Purchase) Sale ofFixed Assets

b. 1 Purchase'; Sale ol'norr-currr.nl rr\esl.rnent

c. ( lncrease ) / Decrease in Long term loans and advances

d. ( Increase ) / Decrease ir Other Non Current Assets

e. Interest & Other lncorne

(21.89)

(1 0s)

(e.24)

4.63 20.38

(1 8e.s4)

( 1.04)

(17.32)

730

(1e 3e)

(104 32)

\/).)) )

tro+.s,l1

163

Net Cash Generated/(Used) From Investing Activities (B) (27.ss) (187.s3) (116.4r) (122.26)

C. CASH FLOW FROM FINANCING ACTIVITES
a. Interest & Finance Cost

b. ( Repayrnents ) / proceeds oflong term borrorvings

c. ( Repayments ) / proceeds ofshort term borrolvings

(34.77)

36.84

296.38

(6s.68)

41.34

399.70

(3e se)

(30.21)

302. I I

r5l5\
9.32

8.1.9 I

Net Cash Generated(Used) From Financing Actiyities (C) 298.ls 37s.36 232.27 88.89

Net Increase / ( Decrease ) in Cash andCash trquivalents 10.53 (0.26) {26.66) (37.32)

Cash and Cash Equivalents at the Beginning of the year 22.49 11 1< 49.41 86.73

Cash and Cash Equit'alents at the [nd of the year 33.02 22.49 22.75 49.11

Balance as Der Books 33.02 22.19 22.75 49.47

Place: Jabalpur
Date:10.01.2025 Cornpany Secretary

'J"l

@ x1:4u4
JAtsALPUR

M. No. ACS 66821

per our report of even date attached

JYOTI ASRANI

ChiefFrnancial officer

DIN : 10885553

JYOTI ASRANI & ASSOCIATES
Chartered Accountahts

No.: 079966

:250799668MI1FA

Date: I0.01.2025
Place: .labal

For and on behatfofthe lloard ofDirectors of
Happy Square Outsourcing Services Limited

knorvn as Happy Square Outsourcing Services Private Limited)

Poonam Rajpal .
Managing Director

DIN: 08693498

?$3e?89

Z/.n-,
-zl[l-eepika Ondela

.zfhole Time Director

Registration No:- 010126q
Review Certificate No. 0167t4

STATEMENT OF CASH FLOW, AS RESTATED

Particulars

na. :

luo*offi,,*''



Ilappy Square Oltsourcing Seryices Limit€d
(Formerly Known as Happy Square Outsourcing Seruices private Limited)

CIN : U809{XMP20I7PLCM3153
' 240, Nagpur Road, Madan Mahal, Jabalpur, MadhyaPradsh - 482008

SIGNIFICANT ACCOTINTINC POLICY AND NOTES TO THE RESTATED SUMMARY STATf,MENTS ANNEXURE-4

A. BACKGROUND

Happy Square Outsourcing Service Limited (formerly knom m "Happy Square Outsourcing Service Private Limited") was originally incorporated m a private limited compmy
April 20th, 20 I 7 with ClNl U80904MP20 I 7PTC043 I 53 under the provisions ofThe Companies Act, 201 3. The company hm its registered oflice at 240, Nagpur Road, Madan
Jabalpur, Madhya Pradesh, India - 482008 and the company name Changed from Splendid Academy Private Limited to Happy Square Outsourcing Seruice Private Limited vide
resolution pmsed by our shareholders at the Extra Ordinary General Meeting held on lTth January, 2020.
Subsequently, Company was converted into Public Limited Company vide special resolution p4sed by our shareholders at the Extra Ordinary General Meeting held 26th June,
and the name of the Company wm changed to Happy Squae Outsourcing SeNice Limited (,the Company,,
dated 0 I st August, 2024 Registrar of Companies, Cwalior with CIN: U80904NIP20 1 7PLC043 1 53.

The company is engaged in the business of"Manpower supply, Recruitment and reiated seruices "

or the "Issuer") pursuant to lssumce of Fresh Certificate of

1) To carry on the business of human resources consultancy including providing manpower placement and recruiting, selecting, interuiewing, training and employing all types
executives, middle management staff, JUnlor level staI workers, labourers who are highly skilled, semiskilled, unskilled, mmagerial personnel required by various industries
organizations including but not limited to manpower for civil maintenance and all type of civil constructlon work, IT& computers related lndustries, call centres. construction work,

persorc and manpower supply in India and outside India.

whether private or government

labour,

(3) To provide facility management seruices and rmplement a tailored solution that best suits 6 per the client requirements.

B. SIGNIFICANT ACCOUNTING POLICIES

Basis ofPreparation: .
ThesummarystatementofrestatedmsetsildliabilitiesoftheCompanyasat3lstJuly,2024,3lstMarch2024,3lstMarch,2023,and3lstMarch,2022andthereiatedsummary
statementofrestatedprofitandlossmdcohflowsfortheperiodended3lstJuly,2024,3lstMarch2O24,andfortheyearended 31stMarch2023&,2022(collecttvelyrefefedtoas

proposed Initial Pubiic Offering (hereinalier refered to as 'IPO')

followed in the previous year

2 Use of Estimats:

3 Revenue Recognition:

Revenue in respect ofthe Manpower supply, recruitment and related seruice provided is accounted on accrual bmis except where the receipt ofincome rs uncenarn.
Ilterest irrcorne is recognized on accrual bsis, adopting a time proportion method, taking into account the amount outstanding and the rate applicable. Dividend income on

income.

Other lncome : Other items ofincome and expenditure are recognized on accrual bois and as a going concern basis, and the accounting policies are consistent with the generally
accepled accounUnts polrcres.

,l Property, Plant and Equipment includirg Intangible Assets:

other incidental expenses, incurred up to the installation stage, related to such acquisrtron.

any accumulated impairment loss.

,G\
\ {,)

n



Ilappy Square Outsourcing Senices Limited
(Formerly Known as Ilappy Square Outsourcing Seryices Private Limited)

CIN : U80904MP2017PLC043153

240,Nagpur Road, Madan Mahal, Jabalpur, Madhya Pradesh -,182008

5 Depreciation & Amortisationi

The Company hd applted the estimated useful lives m specifed in Schedule ll ofthe Companies Act 201 3 and calculated the depreciation based on useful life ofosets. Depreciation

from the beginning of the year till the date of ds disposal.

The estimated useful liv6 ofassets are as follows:

Useful life ofProperty, Plant and Equipments

uselul Lile -
No of Years

15 Y*
:omDuters and Accessories 61.16%l xlt(b) 3 Years
)Ifice Eouioment 45 070"1 Xr 5 Years

Fumiture md Fittinss 25 890/"1 I 0 Years
Software 25.OOv,l XII

6 InrpririlrentofAssets:
The carring amounts ofNsets are reviewed at each balance sheet date ifthere is any indication ofimpairment based on lnternal / extemal factors. An impaiment loss is recognized

disposal

7 Foreign Currency Transactions:

Domestic Operation:
I. Initial Recognition :

currency and the foreign currency at the date ofthe transaction

II. Illeasurcment:

Foreign currency monetary items are reported using the closing rate.

Non-monetary items which are carried in tems ofhistorical cost denominated in a foreign currency are reported using the exchange rate at the date ofthe iransaction

determined.

llL Treatment ofForeign Exchange:

Profit and Loss

8 EmployeeBenefits:

Post-Employment Betrefi ts:

Defired Benefit Plan: .

Short-term employee Benefi ts_

Benefts such as salaries, wages and performance incentives are charged to the statement ofproft and loss at the actual amounts due in the period in which the employee renders the
related seryice.

Defi ned Contribution Plans
Payments made to defined contribution plans such as provident and pension fund are charged a an expense baled on the amount ofcontribution required to be made as and when
services are rendered by the employees.

Defined Benefit Plans

recognise the obligalion on net bdis.

Other Lotrg-ternr Employee Benefits
Other iong-term employee benefits include leave encashment. Leave encchment is recognised m an expense in the statement ofprofit and loss as and when it accrues on actuanal
basis.

Taxes on lncome;

Income Tax expense is accounted for in accordance with AS-22 "Accounting for Taxes on Income" for both Current Tax and Defetred Tax stated belowt

A. Current Tax:

Provision for current tax is made in accordance with the provisions of the Income Tax Act, I 96 1 .

B, Deferred Tax:

accounting year using the tax rates and tax lam that have been enacted or substmtially eflacted by the balmce sheet date.

sufficient future taxable income will be available against which such deferred tax assets can be realised.

*

Asset Classification
Schedule lI



Ilappy Square Outsourcing Senic€s Limited

@ormerly Known as Happy Square Outsourcing Seruicm Private Limited)
CIN : U80904MP2017PLC043153

240, Road, Madan Madhya Pradesh - 482008

10 Provisions

provision 1S recognized when there extsts a present obligation as result of past events ild probable that outllow of lesources embodying economlc beneflts will be
to settle the obligation, and a reliable estimate be made of the amount of the obligation. Provisions not discounted to present value md are determined based on best
required to settle the obligation at the reporting date. These estimates are reviewed at each reporting date and adjusted to reflect the curent best estimates.

ll Cootingentliabilities:

contingent liability but discloses its existence in the financial statements.

12 EarningsPerShare:

is the weighted average number ofequity shares outstanding during the year The number ofequity shares used in computrng diluted earnings per shte comprises weighted average
number ofequitv shares considered for deriving bmic earnings per share and also weighted average number ofequi! shares which could have been issued on the conversion ofall
dilutive potential equity shares.

As at July
2074-25

As at March I As at l\tarch I As al March 2021-
2023-2412022-2tlZZ

197 26 439.321 r 78 i8l 24 59
84 l0 000 84.10.0001 84.10.0001 84.10.00c

10000 10.0001 lo.0o0l 10000
Basic & diluted earninqs per share -Pre Bonus lssue (Rs 1.912 57 1,393.n| r.787.81J 245 89

2.35 s.221 2.1t I 029
I0 00 l0 001 r0001 l0 0c

13 Cash and Cash Equivalents:

Other Bank Balances are short-term balance (with original maturity is more than three months but less than twelve months).

1,1 Cash FIow Statement:

future operating cash receipts or payments and ttem of income or expenses associated with investing or financing cmh flows. The cash fom from operating, investing and fnancrng
activities ofthe Company are segregated.

l5 Inyestments:

All other investments are clmsified as Non current investments.

and market value. Non-Current lnvestments which have attained the stage ofpermanent diminution in their value are revalued at their current value

MADE TN RESTATED FINANCIAL STATEMENTS i REGRQUPING NOTES ANNEXURE.5

ustments having tro impact on Brofit Material Regroupitrg

adiustments have been made in the restated suDmary statements, wherever required, by a reclassification ofthe corresponding items ofincome, expenses, assets!
and @sh flows ir order to bring them in line with the grotrpings as per the audited finnnci&l statements ofthe Company, prepared in accordance with Schedule III and

requirements ofthe Securities f,xchange Board oflndia (lssue ofCapital & Disclosure Requirements) Regulations,20lS (as amended).

a

In
As at July 31,

2021
As at March 31,

2024
As at March 31,

2023
As at March 31,

2022
Net profit After Tax as Der Audi(ed Accoupts But Before Adiustments for Restated Accounts :

Provision for Gratuity recognized

Prior period exp

Provision for Del'erred Tax

Provision for Current Tax

197.26 405.69

23 04

10.5;

200.87

(4. re)
(23 04)

t.05

4.09

24,04
(3.08)

o.'79

(1.17)
Net adjustment in Profit and loss Account 33.62 (22.09\ (3.4s)
Adlusted Profit after Tax 19',7.26 439.32 178.',78 24.59
Net Profit after Tax as per Restated Accounts 197,26 439.32 fia.18 24.59

(Rs. In lakhs)

Reconcilialion of Equitv :

Particulars As at March 31,
2$24

As at March 31,
2023

As at March 31,
2022

Equity as per Atrdited Firapcial Statenents
Opening balance of adiusted networth

Changes in P/L account due to ad1ustments

Opening deferred tax ad1ustment

Opening provision of gratuity adjustment

Opening provision of taxation adjustment

Net Adjustment in Eqtrity

850.58 653.32

(40.58)

33.62

-2.34

9.30

(40.s8)

254.58

( r 8.s0)

(22.0e)

53,72

(3 4s)

0.49

(2.04)

(l 3.s0)

(18.s0)
Adjusted Equity 850.58 653.32 2t4.00 3522
Equity as Restated 850.58 653.33 214.0O 1< r,

Particulars

Particulrrs

As at July 31,
aoat



(Formerly Known as Happy Square Outsourcing Services private Limited)
CIN : U80904MP2017PLC043153

Happy Square Outsourcing Ser-vices Limited

240, Nagpur Road, Madan Mahal, Pradesh - 482008

STATEMENT OF SHARE CAPITAL AS RESTATED ANNEXT]RE-

In
\s at July 3l

2024
As at March 31,

2022
.uthorised H

25,00,000 Pquity shares of{10/- each (Refer Note #) 250.00 250.00 1.00 1.00

Issued, Subscribed & Fully Paid-up

10,000 shares oftl 0/- each (Refer Note 1.00 1.00 1.00 1.00

Total 1.00 1.00 1.00 1.00

Note #

Authorised capital was increased from 1,00,000 equrty shares to 2,50,00,000 equity shares vide members resolution and approval on04-03-2024.

Note @@

at the end of the

The declaredhas bonusCompany Shares theat Members held on 3109/2024I allottedand BonusMeeting shares theat Board held 7th at2024Meeting September
ofratio 840 shares of 1RS Each0/- for 1Equity ofshares Rs each0/-every Equity thein ofbonusrssuanceresultingheld, the 840of i. 840shares proportion

andHundred new shares Rs.of 0(Eight lorty) equity foreach 1every share 1olRs. each0/-exrstlng(one) equity held thepaidfully up by shareholders, by
ofization sumacapital of Rs.8,40,00,0001 Crores lakhs(Rupee Eight thelrom andReserves based onforty only audited StatementsFinancial thelorSurplus perioed

1st 2024 theof FinancialJuly. Year 2024-2s

of No. of Shares Outstandin Shares)

at the oftheShares 10,000 10,000 10,000 10,000
Shares issued during the

Bonus Shares Issued (# Reler notethe

at the end of theShare 10,000 10,000 10,000

# Refcr Note

The Company has declared bonus Shares at the Members Meeting held on 13109/2024 and allotted Bonus shares at the Board Meeting held on I 7th September, 2024 at
theratioof840EquitysharesofRsl0/-EachforeverylEquityshares ofRs10/-eachheld,resultingintheissuanceofbonussharesintheproportionofg40:1 i.e.g40
(Eight Hundred and forfy) new equity shares olRs. 10 each lor every 1 (onp) existing equity share ofRs. l0/- each fully paid up held by the shareholders, by
capitalization ofa sum ofRs.8,40,00,000/- (Rupee Eight Crores forty lakhs only) from the Reserves and Surplus based on audited Financial Statements for the pe'oed
ended 31st July, 2024 ofthe Finaneial year 2024-25

more than 57o ofthe aggregate shares in the companyDetails of Sha

t,

Sltraddha Rrlpctl

No. ofShares

% Holding

Nilini Rojptl
No. of Shares

% I'Iolding

Lalit Dua

No. ofShares

7o Holding

Shishir Rajpal

No. ofShares

% Holding

25.000/.

1,330.00

13.30%

2,500

s,000

50.00%

650

6.50%

5,000

50.00%

3,000

30.00o/o

1,330.00

1330%

650

6.s0%

0.00%

5,000

50.00%

5,000

s0.00%

5,000

50.000/o

0 00%

0.00%

5,000

50.00%

f8

r+

Particulars As at March 31,
)o'r.a

As at March 31,
2023

Particulars As at July 31,
202t

As at March 31,
2024

As at March 31,
2fi2a

As at March 31,
2022

Particu lars:'a,
As at July 31,

7,O)1 '
As at March Jl,

2024
As at March 31,

2fi7.? 2022

)

0.00%



Ilappy Square Outsourcing Services Limited
(Formerly Known as Happy Square Outsourcing Services private Limited)

CIN : U80904MP2017PLC0431S3

240, Nagpur Road, Nladan Mahal, Jabalpur, Madhya Pradesh - 482008

Details of Shareholding of Promoters

Shrarklha Rfipal
No. ofShares

% Holding
oZ change during the year

Nalini Rajpal

No. of Shares

% Holding

7o change during the year

5,000

50.00%

0.00%

2,500

25.00%

-16.67%

5,000

s0.00%

0.00%

3,000

30.00%

-40.00%

5,000

50.000/0

0.00%

5,000

50.00%

0 00%

5,000

50

5,000

STATtrMI,NT OF RESERVE & SLIRPLUS AS RESTATED ANNEXIIRE - 7

(Rs. In lakhs)

(a) General/ Free Rcseryes

Opening Balance

Add: Additions during the year

Less: Bonus Shares issued (Ref-er Note below #)

As at July 31,

2024

840.00

As at March 31,

2024
As at March 31.

2023
As at March 31,

2022

Balance 840.00

ofProfit & Loss

balance

Add: Profit for the
652.33

197.26

213.00

439.32

J4 l-l

178.78

24.68

21.59
Total 8,t9.s8 652.33 213.00 49.26
Add :Adlustment due to Carrying Value of Fixed Assets

Add: Gratuity provision

Add :Bonus Provision

Add : Adjustment due to Delerred tax Calculation
Less Opening Tax Adjusrnent

Less:- Gratuity exp ofprevious years

Less : Translerred to Generai Reserves 840.00

0.49

(1 3.s0)

(2.01)

9.58 6s2.33 213.00 34.22
Reserve 849.58 6S2.33 213.00 34.22

The Company has declared bonus Shares at the Members Meeting held on 1310912024 and allotted 6onus shares at the Board Meeting held on 1 7th September, 2024 at
the ratio of8z10 Equity shares ofRs l0/- Each tbr every I Equity shares ofRs 10/- each held, resulting in the issuance ofbonus shares in the proportion ofg40:l r.e. 840
(Eight Hundred and forty) nerv equity shares ofRs. 10 each for every I (one) existing equity share ofRs. 101 each fully paid up held by the shareholders, by
capitalization ofa sum ofRs.8.40,00,000/- (Rupee Eight Crores fbrty lakhs only) frorn the Reserves and Surplus based on audited Financial Statements for the peroed
ended 3 l st .Tuly, 2024 ofthe Financial Year 2024-25.

Refcr note #

Particu lars As at July 31,
2024

As at March 31,
20.2A

As at Nlarch 31,
2023

As at Nlarch 3I,
zfiz2.

Particulars

Balance as at thc end of the year for Prbfit & Loss



(Formerly Known as Happy Square Outsourcing Services private Limited)
CIN : U80904Mp2017pLC043153

240,

Happy Square Outsourcing Services Limited

Road, NIadan [Iahal. Jabalpur, Pradesh - 482008

STATENIENT OF LONG TERNI BORROWINGS AS RESTATED

In

ANNEXTIRE -

Loans from Banks/ Financial Institutions *

From banks

From other Financial Institutions

Total of Secured Loans from Banks/ Financial Institutions
Unsecured Loans from Related Parties
From Directors 2s6.78 265.03 267.23 297.47

88.63 43.54

Total of [Insecured Loans from Related parties 345.41 308.57 261.23 297.47

267.23 297.47
Note the details ofloans are attached

STATENIENT OF LONG TERNI PROVISIONS AS RESTATtrD

18.79 16.22 s.10

34s.41 308.s7

for
9.28

In

ANNEXI]RE _ 9

Total 18.79 16.22 9.28 s.10

*

't.

Particulars As at July 31,
2024

As at March 31,
2024

As at March 31,
2023

As at Nlarch 31,
2022

Total Long Term Borrowings

Particulars As at July 31,

2024
As at March 31,

2024
As at Nlarch 31,

2023
As at March 31,

2022



Happy Square Outsourcing Services Limited
(Formerly Known as Happy Square Outsourcing Services Private Limited)

CIN : U80904MP2017PLC043153

r Road, Madan Mahal, Jabalpur, Pradesh - 4E2008240,

STATEMENT OF SHORT TERM BORROWINGS AS RESTATED ANNEXURE_

In

Partirularc As at March 31,
2024

As at March 31,
2023

Secured [,oans from Bank/Fls
From Banks

Other Financial Institutions
1,086.01 789.63 389.93 87 82

Total ofSecured Loans from Bank/FIs I,086.01 789.63 389.93 87.82
fJnsecured Loans

From other Body Corporates

Total of Unsecured Loans
Total Short Term Borrowings 1,086.01 189.63 389.93 87.82

otes*

from

In lakhs)

at March
2023

Cash credit facility with sanctioned limit of Rs 1,170.00 Lakhs
Repo

Rale+2.15o/o
981.21 653.95 400. l0

Overdraft 7.05%+0.75%
Spread

104.79 135.68 (10.17)

3816 Sq.ft, Mouza Gorakhpw, NB- 605 , 0, PH No- 29 , KhasraNo- 26I, Dist-Jabalpur,
Madhva Pradesh - 482001
#Propcrty 2: Mouza Gwarighat Nb 603 measuring to the extent of 833.4 sq.fr, Ph 27 (Old45),0,Part Of Kh No. lTll &25/l Kha/4 & 25ll Kha/5 Sahib
Torvn Gr'varighat Ward district: Jabalpur, State: Madhya Pradesh, Pincode: 48200 l, india
#Property 3: Mouza Maheshpur, Nb No 662 measuring to the extent of 1600 sq.ft, Ph No.28,Old ,0,New No 32 Part Of Plot l9l1B Serve No 30/l prem
Nagar Post Offlce, Madan Mahal, District: Jabalpur, State: Madliya Pradesh, Pincode : 482001, India
#Property 4: Mouza Maheshpur Nb No 662 measuring to the extent of 709.60 sq.ft, Ph No 28, Rnm Jbp-l Rajul Aparrment Flat No. 401.0.C- Block 4
ThFloor,PartOfKhasraNoll,DivPlotNo0T,PartOfSheetNo2&KhasraBnoll7,216,District: Jabalpur,State: MadhyaPradesh,Pincode.4S2OO1,
India

#Property 5: Mouza Tilahari Ph No . 16, Ri Circle .lbp-2, Srs Habitat , Settlement 9 No 24, Part Of Plot No l7 measuring to the extent of 892.60 sq.ft,
Part Of Kh No 315, Chaggar Farm , 0 , Viranganan Rani Awanti Bai Ward, District: Jabalpur, State: Madhya Pra<lesh, Pincode : 482001, India
#Propcrty 6: Open Plot@Mouza Gwarighat Nb 603 , Sahib Town Grvarighat Ward measuring to the extenr of 1666.6 sq.ft,Ph 27 (Old 45) part Ot Kh
No. l7ll &25llKha/4 &25llKhal5, District: Jabalpur, State: Madhya Pradesh, Pincode: 48200l,India

Pradesh, Pincode : 482001, India
guarantee ofDirectors and other related parties. Overdraft account is secured against Fixed Deposit

ANNEXTIRE _ 11

In

#Propcrty 1: House No.-223 measuring to the extent of

#P Plot7: 97No-1 JIn Schemeda N 0 to'roperty o.2-4, ofextent 2400 ft Rnmmeasuring the JrDistrict: StateSq. Ward,Gupteshwar Jabalpur, abalpur,

ATEMENT OF TRADE PAYABLES AS RESTATED

As at July 31,
2024

As at March 31,
2024

As at March 31,

2023
As at March 31,

zo22
Total Outstanding Dues of Micro, Small and Medium Enterprises 0.33 0.12
Total Outstanding Dues Other than Mrcro, Srnall and Medium Enterprises 166.94 145.32 254.54 190.6 I

Total 167.27 14s.43 2s4.s4 190.61

Note: 'frade Payable Ageing schdeule

x|t
\e\

As at July 31,

2021
As at ilIarch 31,

2022

Rate of Interest
As at July 31,

2024
As at l\Iarch 31,

2024

Particulars



Happy Square Outsourcing Services Limited
(Formerly Known as Happy Square Outsourcing Services private Limited)

CIN : U80904MP2017PLC0431S3
240, Nr r Road, llladan Mahal, Ja Madhya Pradesh - 482008

(Rs. In

U,JJ 0.12Less Than 1 Years

1 - 2 Years

For MSME Creditors
Not Due

2 - 3 Years

More Than 3 Years

Total 0.33 0.12

77.38 107.28 254.s4 1 90.6 l
82.92 38.01

6.64 0.03
More Than 3 Years

Due

For Other than NISME Creditors

Less Than I Years

I - 2 Years

2 - 3 Years

Total 166.94 14s.32 2s4.54 190.61

Disclosures pursuant to Schedule III of Companies Act, 2013 in relation to trade payables fatling under the category of Micrp and Small enterprises as defined
under Micro, Small and Medium Enterprises Development Act, 2006 are as follows:

DUES TO MICRO AND SMALL f,NTERPRTSES

In
AsatJuly3l,'
.. 2024

As at March 31,

2024
, As at March 3Ii, ,

2023 ,,,,

Dues remaining unpaid to any supplier at the end oleach accounting 1 ear

0.33 0.12
on the above

interest paid by the buyer in terms ofsection l6 olthe Micro.
and Medium Enterpnses Development Act, 2006, along with the amount of

the payment made to the supplier beyond the appointed day during each accounting
year;

the amount of

payment (which have been paid but beyond the appointed day during the year) but
without adding the interest specified under the Micro" Small and Medium

(c) the amount payable for the

the amount of further interest remaining due and payable even in the succeeding
until such date when the interest dues above are actually paid to the small

for the purpose ofdisallowancd ofa deductible expenditure under section
of the Micro, Srnall and Medium Enterprises Development Act, 2006.

Note : Based on the information available with the Company, there are no dues to Small and Micro enterprises as required to be disclosed under the Micro, Small and
Medium Enterprises Developtnent Act, 2006. The information regar<ling Micro and Small enterprises has been determined to the extent such parties have been identified
on the basis of information available with the Company.

STATEMENT OF OTHER CURRENT LIABILITIES AS RESTATED

In

ANNEXLIRE _ 12

Particulars ,As at July 31,
2024

As at March 31,
2024

As at March 31,
2023

As at March 31,
2022

643.96 500.54 191.65

216.94 195.38 78.80

176.51

1.33

209.47

1.08 0.30

!4ery Puyubl.

Statutory Dues

Audrt lees Pa; ble

Other Payable

Advance from Customers

16.70 18.39 26.26

102.s8

142.18

s.82
Total 1,055.45 924.87 297.00 250.58

As atat 31,Particulam As at

Particu lars As at Nlarch 31,
2022



Happy Square Outsourcing Services Limited
. (Formerly Known as Happy Square Outsourcing Services Private Limited)

CIN : U80904MP20[7PLCO43(53

240, Nagpur Road, Madan Mahal, Jabalpur, Madhya pradesh - 482008

STATEMENT OF SHORT TERM PROVISION AS RESTATf,D ANNEXURE - 13

(Rs. In lakhs)

Provision for Taxation 19.5s

As at July 31,

2024
As at Nlarch 31,

2024

Provision for Gratuity 0.98 0.03 0.02 001
Total 20.53 0.03 0.02 0.01

ANNEXT]Rf, - 15STATEMENT OF NON - CURRENT INVf,STMENTS AS RI,STATED

31,

2.O9 1.04

In

2024
As at

Non Cunent lnvestment

Total 2.09 1.04

AIINEXT]RE - 16

(Rs. In lakhs)

STATEMENT OF LONG TERM LOANS & ADVANCES AS RESTATED

Particulars As at July 31,
2024

As at Nlarch
2024

31, As at March 31,
2023

As at March 31,
2022

Capital Advances 1.00

Fixed Deposit 231.91 221.67 106.98 47.31

Iircome Tax Refund 391 3.91 102.28 57.63

Total 235.82 226.s8 209.26 104.91

AIINEXURE - 17STATEMf,NT OF DEFERRED TAX ASSf,TS AS RESTATED

(Rs. In lakhs)

As at July 31,

2024
As at March 3

2021
As at March 31,

,,2023
As at March 3I,

2022
Deferred Tax Assets/Liabilities Provision

On Account of Depreciation (2.84) (2.42) (3.47) (1 75)

(DTA)/DTL (2.84) (2.42\ 4.47',t (1.7s)

Deferred Tax Liability Provision
On Account of Provision for Gratuity

On Account of Provision for MSME

(0.8e) (4 0e) (2.34) (1.2e)

Closing Balance of (DTA)/DTL '1r.zs; (6.s0) (s.81) (3.04)

STATEMENT OF TSADE RECEIVABLES AS RESTATED ANNEXURE- 18

(Rs. In lakhs)

Particulars As at July 31,

2024
As:at March 31,,:

::,:2024
As at March 31,

2022
Undisputed Trade receivables - considered good . 1,105.01 1.07 5.46 762.20 600.66
Considered doubtful

Unbilled Revenue i Debtors 721.79 441.62

Total 1,826.80 1,517.08 762.20 600.66

Particulars As at Nlarch 31,
7n)1

As at March 31,
2022

Particulars As at July 31,
20'r4

As at March 31,
2023 2{t22

Particulars

As at March 31,
2027



Happy Square Outsourcing Services Limited
(Formerly Known as Happy Square Outsourcing Services Private Limited)

CIN : U80904MP2017PLC043153

240, Nagpur Road, Madan Nlahal, Jabalpur, Madhya Pradesh - 482008

Note: Trade Receivable Ageing schdeule

In
!t March 31,

2024
441.62

As at March 31,

2023
Not Due 721.79

AsatJuly3l,:
2024'

As at March 31,
2022

Less Than 6 Months 965.22 919.83 454.83 579.13
6Months-lYears '12.7 s 62.21 256.40 15.74

18.77 40.1 8 50.96 580
2-3Years* 27.13 27.99
More Than 3 Years 2t.14 2s.25

Total 1,826.80 1,s17.08 762.20 600.66

ATEMENT OF CASH AND CASII EQUIVALENTS AS RESTATED ANNEXURE - 1

In
As at July 31,

2024
As at March 31,

2024
As at March 31,

2023
As at March 31,

2022
Cash In Hand i4.00 8.87 7.63 1.21
Balance With Bank 19.02 12.s6 15.1 1 18.20
Bank balances other than cash and cash equivalents
In deposit accounts (maturity within 1 2 months from the reporting date)* 1.05
Total 33.02 22.49 11 1< 49.41

STATEMENT OF SIIORT TERM LOANS AND ADVANCES AS RESTATED ANNf,XURE _ 20

(Rs. In lakhs)

Particulars As at July 31,
2024

As at March 31,

2023
As at Nlarch 31,

2022
Loans to employees 12.28 7.22 149.73 0.93
Advarce to Suppliers 20.55 9.69 3.3A
Other Advances 8ss.90 584.69 95.1s 3.88
Total 888.73 591.91 254.57 8.1I

ATENIENT OF OTHER CTIRRENT ASSETS AS RESTATED ANNEXT]RE - 21

In

Pre-paid Expenses 24.03 31.82
Security deposits r 3t.04 108.52

7.30

126.s\ 6t.68
Other current assets 155.22 77.90 0.88
Other Deposits 13.42 26.30
Total 330.71 244.54 134.69 61.68

Particulars

1-2Years*

Particulars

As at March 31,
7.O).t

Particulars As at July 31,
2024

As at March 31,
2f|24

As at Nlarch 31,
'to)1

As at Nlarch 31,
2022



,"p"""1"ti""

Computer & Accessories t1.77 l.9l I 3.68 8.40 0.93 933 4.35 3.3',7
54 33 1.75 56.08 2.22 31.99 24 09 24.5s
8.29 088 9 1'7 0.45 056 t.00 8. t7 '7 A4

Omce Equipments I1.95 072 t4 6',7 7.83 0.88 871 5.96 6 1.2
Land 73.96 0.50 11.46 74 46 '73.96

459 51.04 tt1,5. /O 168.06 46.45

99 99 1.10 10t l0 185 8.17 l0 02 91.0'7 98 14

99.99 l-to 101.10 1.85 a.t1 10.02 91.07 98.14
262.29 6.86 269,16 48.30 12,76 61.06 20E.09 213.99

Gro oak

April I, ZUZJ

856

Additions for
the Ycar

:1 2t

April l, 2023

3.96
for the Year

4.44
on deletion

31 29

4.60Furniture & Finines 52.64 1.69 54.33 2t 15 8.42 29 77 24.55
8.29 8.29 045 045 7.84

1 1.56 279 i3 95 471 3.1r 7.83 612 6.84Lmd 73.96 '73 96 73.96
89.S5 162.30 30.03 46.45, 72.75 16.43

99 99 99 99 1.85 1.85 98.14

TOTAL (B) 99.99 99.99 1.85 1.85 9E.14
18.28 48-30 2t3.99 42.13

t Block

(omprter & Accessories

Fumiture & Fittinqs
163 6.93 856 0.53 3.96 460 i.l0

46.15 619 52.64 11 14 9.61 2t.35 31 29 f4 4t

5.58 591 lt 56 2.59 4.71 6.84 346Lmd
TOTAL (A)

ASSETS

19.39 30.0353.36 14.40 15.63

Software

.AL

1.25 l.6l 0.08 045 0.53 Lt0 0.30
26.50 l9 65 46 15 4. l3 1.6t 11.74 34.4t 22 31Plet & Machinery 000

Office Equipments 116 2.42 558 0.64 I ,19 2.t3 146 2.52
000

30.04 23.37 sf,.36 ,t-85 ' 9.55 11.4n 25.1 938.97

Softwae

.\
GRANI)

Ilappy Square Outsourcing Service Limited
(tr'ormeily Knom es Ilappy Squ&re Outsourcidg Seryic$ private Liniited)
CIN : U80904MP2017PLC043153
Note to tr'inmcial Statements ofthe Yeu ended March 3I, 2024

PROPERl'Y, PLANT AND EQUIPMENTS AND INTANGIBLE ASSETS ANNEXURE - 14

2024- 3t 2024

Intangible assets undcr develolrmcna ageing schcdule

Intangible ssscts under dcvelopment : :

Prqccls in Progrcss I4.53 14.53

Projccts temprarily susFndcd

Totrl t4.53 14.53

CWIP

Lrss th{n I rcar 1-2 Ycars Total

Prciccts ir Progress 0.50 0.50

Piojccts tenporarily susFndcd

Total 0.s0 0.50

I in 'Lakhsr

30.0,1 23,32 53.36 4. f, e.ss 1, , . --.: 14.40 38.97 25.19

April 1,2024 July 31,2024 Ap.il 1,2024 July 31,2024 Mn.ch 31,202,{

Deletions for
March J1,202,{ March 31.2023

Apill 1,2022
Additiotrs Deletions

March 31,2023 April 1,2022
Deple.iation

31, March 3t,2022

April l,2021
AdditioN Deletions

Marrh 31,2021 April l,202t Depre(iation
31, March 31. 2021

CWIP

i*



IIappy Square Outsourcing Services Limited
(Formerly Known as Happy Square Outsourcing Services Private Limited)

CIN : U80904MP2017PLC043153

240, Nagpur Road, Madan Mahal, Jabalpur, Madhya Pradesh - 482008

ANNEXURE - 22

In

OF REVENUE FROM OPERATIONS AS RESTATED

Sale from service Activities
- Receipt from Outsourcing 3,207.29 6,760.7t 5,00s.69 2,646.09
- Agency Fees 85.48 1 68.1 6 123.s6 76.2t
- Recruitment Charges 140.1 5 98.r0
- Consumable Items 0.s2 2.60

Total Sale from Service Activities 3,292.77 6,928.87 5,269.92 2,823.00

Total Revenue from Operations 3,292.17 6,928.81 5,269.92 2,823.00

STATEMENT OF OTTIER INCONIE AS RESTATED ANNEXURE-23

(Rs. In lakhs)

Pa rtic ula rs
For the period

ended July 3I,2024
For the year endetl

March 31,2024
For the year ended

Nlarch 31,2022

Interest Income

Agency Fees

Miscellaneous Income

4.63

3.t6

0.48

20.38

4.61

0.45

7.30
111

0.13

1.63

Total 8.27 25.13 10.20 1.63

STATEMENT OF COST OF SERVICES CONSUNIED AS RESTATED ANNEXURN_24

(Rs. In lakhs)

Pa rtic u la rs For the year ended
Nlarch 31,2022

Direct Expenses
lCost of Service! 2,883.88 6,113.34 4,7 4t .08 2,664.88

Total of Otlrcr Direct Expenses 2,883.88 6,113.34 4,741,08 2,664.88

Particulars For the period
ended July 31,2024

For the year ended
l\{arch 31,2024

For the year ended
lVlarch 31.2023

For the year ended
March 31,2022

For the year ended
Nlarch 31,2023

For the period
ended July 31,2024

For the year ended
lllarch 31, 2024

For the year ended
Nlarch 31,2023



Happy Square Outsourcing Services Limited
(Formerly Known as Happy Square Outsourcing Services Private Limited)

CIN : U80904MP2017PLC043153

240, Nagpur Road, Madan Mahal, Jabalpur, Madhya Pradesh - 482008

ANNEXURE-25STATEMENT OF ENIPLOYEES BENEFIT EXPENSBS AS RESTATED

(Rs. In lakhs)

For the year ended
March3l,2022

For the year ended
Nlarch 31,2023

For the year ended
March3l,2024

Salaries, Wages & Bonus

Directors Remuneration

Provision for Gratuity

StaffWelfare Expenses

s9.68

6.25

3.53

1.97

86.72

5.00

6.94

6.27

124.46

4.51

4.19

4.92

26.t3

3.08

0.37

Total 71.13 104-94 138.08 29.s8

ANNEXURE - 26STATENIENT OF FINANCE COSTS AS RESTATED

(Rs. In lakhs)

For the year ended
March 31,2023

29.97

Particulars

Interest Expenses

For the year ended
N{arch 31,2024

60.26 3.09

For the year ended
March3l,2022

For the period
ended July 31,2024

29.39

Bank Charges 5.38 5.42 9.62 2.26
Total 34.77 65.68 39.s9 5.3s

STATEN'II]NT OF DEPRECIATION & ANIORTIZATION EXPENSES AS RESTATED ANNEXI]RE - 27

(Rs. In lakhs)

Particulars For the period
ended July 31, 202,1

For the year ended
lllarch 31,2024

For the year ended
Nlarch 31,2023

For the year ended
March3l,2022

Depreciation on Tangible Assets

Depreciation on InTangible Assets

4.s9

8.r7

16.43

1.8s

15.63 9.55

Total 12.76 18.28 15.63 9.55

STATEN,IENT OF OTIIER EXPENSES AS RESTATED ANNEXURE _ 28

(Rs. In hkhs)

For the year ended
March 31,2023

Particulars the period
July 31,2024

For the year ended

, March 31,2024

Audit Fee

Printing & Stationery

Prot'essional & Consulting fee

Travelling & Cbnveyance Expense

Telephone & Internet Expenses

Advertisment Expenscs

Repairs & Maintenance

Duties & Ta"res

Insurance Expenses

Electricity Charges

Bad Debts

Subscriptron Fees

Other admin expenses

0.25

l.5l
0.23

0.35

2.95

6.93

4.12

3'.64

4.82

0.63

0.08

2.39

1.20

9.37

8.04

2.27

8.91

3.98

7.32

6.23

8.06

5.26

1.47

0.26

3.78

0.60

15.86

37.62

3.58

7.63

6.93

6.06

13.26

3.01

5.54

0.63

1.18

4.93 7.t0
Total Other Expenses 27.89 66.15 106.82 82.46

*
,'

l*.*-./

Particulars For the period
ended July 31,2024

For the year ended
March 31.2022

0.20

11.93

28.47

2.66

5.87

3.78

t2.59

9.01

0" 15

0.68



(Formerty Known as Happy Square Outsourcing Services Private [,imited)
CIN : U8090.1MP2017PLC043153

2,10, Nagpur Road, NIadan NIahal, Jabalpur, Nladhya Pradesh - 182008

.ATENIENT OF SL]MMARY OF ACCOT]N]'ING RATIOS AS RESTATED

In

ANNEXTTRE - 29

Happy Square Limited

Partic ulars

2.3 s

8,505 82

l0.ll

3,292.77

1,972.51

3.079 21
?.1)o )i

1.32

197.26
12.16

29.39

70.2't
218

312.16

9.19o/o

850.s8
7sl.95
?6.23%

10,000
84, I 0,000

522 2 13

3s2. l 86,s33.25 2,140.02

7.77

0.29

0.42

6,918.87 5,269.92

245.891,787.84

2,823.00

21.s9
9.55

t,114.20
941 .49

r.25

71987
529.02

1.36

2.189.95

1,859.95

1.28

139.32

18.28

60.26

t47.30
(0.6e)

661.47
9.59%

178.78

15 63

29.97

62 90
(2.78)

28,1.51

5.100

3.09

10.20
(r.e7)
45.45
l.610/o

35.22

29.43
8356%

10,000
84,10,000

653.33

133.66
l0l 3t%

10,000
84, I 0,000

2 l;1.00

121.61

t43 41%

10,000
84,10,000

Total Revenue from Operations (A)

Net \\'orth as llestated (D)

Averrrgc \etnorth €

Return on Avrage Net rvorth (in o%) as Restated (B/D)

Equin'Share at the end ofvear/period (in Nos.) (E)
Weighted No. ol'Equity Shares ( after Bontrs Issue) (C)

Earnings per Equity Share as Restnted (Bi E)

- Busic & Diluted (Pre Bonus )

Iiarnings per Equit-y Share (B/C)

- Basic & Diluted (Post Botlus ilfter restoted period)

Net Asset Value per Equit-v sharc as Restated (D/E) (Pre-Bonus)

Net Asset Value per Equity share as Restated (D/F) (Post Bonus

after restated period) *

Net Profit as Restated (B)

Add: Dcpreciation
Addr lnterest on I"oan

Add: Income Tar
Add: Del'erred Tar
IiBITDA (C)
I:BlTD.\ \largirr (in o/o) (C/.\)

('urrent Asscls

Current Liabilitres
Current R:rtio - in times
Note:-

EBITDA Margin = EBITDA / Total Revenues fiorn operations

Earnings per share ({) = Profit available to equity shareholders / Weighted No. o[shares outstanding at the end ofthe year

Earnirrgs Per Share calculation are in accordance with Accounting Standard 20- Earnings Per Share, notified under the Companies (Accoutiting Standards)

Rules 2006, as amended.

Cornpanies (Accounting Standards) Rules 2006. as amended.

Return on Net \\'orth (%) = Restated Prof it af'ter taxation / Average Net rvorth x 100

Net Wortlr = Equity Share Capital + Reservc anci Surplus (inclLrding P&L surplus) - Revaluation Reserve. If any

Ner asset value/Book value per share (t) = Net worth / No, o I equity shares outstanding at the end of FY

The Company'does not have any revaluation reserves or extra-ordinary iterns.

The figures disclosed above are based on the Restated Financial Statements ofthe Company

Notes to Bonus lssue of shares:

The Cornpany alfotted 84,00,000 bonus shares out offiee reserves as on3110112024. The Cornpany has allotted bonus shares vide EGM dated l7/09D024 inthe
ratio ol 840 shares tbr every I sltare held al'ter the financial year ended but before signing the restated financtals.

For the year ended
l\4erch i1.2023

For the year ended
March 31 . 2022

For the period ended
.Iulv 31. 2024

For the year ended

Nlarch 31.202{

4.391.23



IIappy Square Outsourcing Services Limited
(Formerly Known as Happy Square Outsourcing Services Private Limited)

CIN : U80904MP20I7PLCO43I'3

Jabalpur, Madhya Pradesh - 482008240, Nagpur Road, Madan Mahal,

STATEMENT OF TAX SHELTE& AS RESTATEI} ANNEXURE-
In

Profit Before Tax as per books of accounts (A)

- Normal Tax rate

- Minimum Alternative Tax rate

Permanent differences

Employee Gratuity

Statutory Bonus

DA u/s,138

DA u/s 37

Interest provision on MSME outstanding

MSME outstanding beyond timeJimit 43B

Timing Differences

Depreciation as per Books ofAccounts
Depreciation as per Income Tax

Difference between tax depreciation and book depreciation

Other adjustments

Foreign income included in the statement

Toral (C)

Net Adjustments (D: B+C)
Total Income (f, = A+D)
Brought forward losses set off(Depreciation)
Tax effect on the above (F)

Taxable Income/ (Loss) for the year/period (E+F)
Deduction 80JJAA

Tax Payable for the year

Total (B) 6.71

2.18

8.89

279.20

210.30

25.17o/o

3.53

3.19

12.76

I 0.58

2.18

279.20

70 27

8.44

(4.20)

4.24

s90.18

s85.93

25;17%

6.94

1.50

18 28

22.48

(4.20)

590.18

4.90

147.30

25.17%

4.19

4.19

238.91

15.63

8.79

6.84

6.84

11.03

249.93

249.93

62.90

3.08

3.08

32.81

2517Y"

9.55

4.78

4.76

4.76

7,84

40.65

40.65

10 20
Tax expense recognised 70.27 147.30 62.90 10.20

*

As At
Particula rs l'or the period

ended July 31,
)(\, t

For the year ended
March 31,2024

For the year ended

March 31,2023
For the year ended

March31,2022





(Formerly Known as Eappy Square Outsourcing Senics private Limited)
CIN: U80904Mp2017pLC0431s3

Happy Square Outsourcing Services Limited

240, Nagpur Road, Madan Mahal, Pradesh - 482008

cost: It is the increase in the Plan liability over th€ aocountirg period resulting from the operation ofthe actutrial assumption ofthe interest rate.

Service cost: is the discourted present value ofthe benefits from the Plan's beneht fomula attributable to the seNices rendered by employees during the accomting period.

assurnptrons.

STATE]VIENT OF PROVISION FOR GRATUITY AS RESTATED
ANNEXURE-32

In

(i) Reconciliation ofOpening and Closing Balance ofGratuity Obligations:

PresentThe ofvalue lsGratuity obligation baseddetemined actuarialon valuation the Unitusrng Prcjected Credit ThisMethod. method considers each seMceofperiod toTSCglmg
unitadditional ofbenefit entitlement measuesand miteach to build finaltheseprately up obligation.

AS

Expenses in P/L A/c
Paid

as at the End ofthe Period
77

16.24

3.53 6.94 4.1,9

5.11

2.O1

3.08

Value of Gratuity Obligation (Ctosing) 19.77 16.24 9.30 5.11

(ii) Expenses recognised in Statem€nt ofprofit and Loss during the year;

In

in P&L

Service Cost
Service Cost

Retm on Plan Assets
Cost (Credit)

Cost (Credit)
Net Actuarial (gain) / loss
Net to be

1.30

0.39
1.84

0.70
,:rt

o.os
6.94

0.39
3.87

(0.,

4. t9

0. l5
2.80

0. l3
3.08Total

3.53 6.94 4.19 3.08

In

(iii) Changes in Benefit Obligations:

Defined Benefit

Service Cost
Cost for the Yem

Actuaial losses (gains)
Benefits Paid

19.77

16.

1.84

0.39
L30

16.24

9.30
5.55

0.70
0.69

5.11

3.87
0.39

-0.07

2.04
2.80
0.15
0. t3

Total
19.77 16,24 9.30 s.1 1

Actuarial assumptions:

1UYo

756%

t00/o

lndiar Assued Lives
Morality (2012-14)

Ultimate

Indian Assued Lives
Mortality (2012-14)

Ultimate

IndimAssued
Mortality (201

lndian Assured Lives
Mol1ality (2012-14)

Ultimate

ofrateestimates of escalation mconsideredsalary actuaial takevaluation, into a0count inflation, othermdpromotionsemontv. factorsrelevant demandmd themsupplyincluding
Themuket. above infomation certified theby actualy.

.,

9t

the Begrmg of the

Particulars For the period ended -For the p€riod ended
March 31, 2024

9.30

9.30

ior the year ended
March 31. 2023

For the year ended

ended For the year

year ended

Rate

during employment Indian



Ilsppy Square Outsourcing Seruics Limited
(Formerly Known as Ileppy Sqrme Outsourcing Seruice private Limit€d)

CIN: UE0904MP2017PLC043153
' 

240, Nagpur Road, Madsn Mahal, Jabalpur, Madhya pradsh - 482008

OF CONTINGENT LIABILITY AS RESTATED ANNEXURE-33

Liabilities In
Particulars For the period ended

.Iulv 31.2024
For the period €nded

NIarch 31.2024
For the year ended

March 31.2023
For the y€ar ended

Merch 3l- 2022
GST Act 2017 99.41 99.41 NIL NIL
TDS Demmd 0.46 0.46 NIL
Claims against the Compmy not Acknowledged as Debt NIL NIL NIL
Other money for which the company may be contingently liable+ NIL NIL NIL NIL
Total 99.87 99.87

Note:

the Company & awaitiDg for the respose from the Tax Authority md there is a excess clairn oflTC amounts to Rs.62,715l-.

the Compmy & awaiting for the respose from the Tax Authority.

3. Traces Demmd of Rs.,15,840/-

B. Commitments (Rs. In lakhs)

Pa rticulars For the period ended
Julv 31. 202;l

For the period ended
March 3l- 2024

For the year ended
March 31. 2023

For the year ended
March 31.2022

Estimated mount of contracts remaining to be executed on capital account and not
provided for

Uncalled liability on sllares ard other invesrrnents paftly paid

Other conmitments

Nil

Nil

Nil

Nil

Nil

Nit

*l'
Nil

Nil

Ni1

Nil

Nil
Total Nil Nil Nil Nit

ADDITIONAL DISCLOSURES WITH RISPECT TO AMENDMENTS TO SCHEDULE III AS RESTATED ANNEXIIRE-34

(i) The Compmy have no imovable property whose title deeds are not held in the name of the compmy.

t ii t The Conrpany has not revalued its Property, Plmt and Equipment during the reporting years.

(iii) Loans and Advmces granted to Promoters, Directors, KMp and Related parties:

repayable on demand.

(iv) There are no proceedings initiated or pending against the Parent for holding any berami property under the Benami Trmsactions (prohibition) Act, 1988 (45 of l9g8).

done periodically.

(vi) The Conpany is not declared as wilful defaulter by any bank or finmcial institution or other lender.

(vii) The Cornpany has not entered into any transactions with cornpmies struck offundlr section 248 ofthe Cornpanies Act, 2013.

(viii) The Company do not have my chaige to be registered with Registrar ofCompanies beyond the statutory period.

(ix) The Compmy has no subsidiaies with one layers prescribed under clause (87) of secrion 2 of the Act read with Companies (Restriction on number of Layers) Rules, 2017.

(x) No Scheme ofAlargements has been approved by the Competent Authority in tems ofs€ctions 230 to 237 oftle Cornpanies Act, 2013.

(xi) Utilisation ofBorowed funds ard share premium:

foreign entities (Intemediaries) with the undeBtanding (whether recorded in rriring or otheNise) that the Intennediary shall:

(i) directly or indirectly lerd or invest in other persons or entities irlentified il any maurer whatsoever by or on behalfof the Conrpmy (Ultimate Beneliciaries)or

(ii) provide any guaraltee, security or the like to or on behalfoftlte Ulttnate Beneficiaries.

the Compmy shall:

(i) directly or indirectly lend or invest ir other persons or entities identified in any marrner whatsoever by or ori behalfofthe Fuding party (Ultimate Benefciries) or

(ii) provide any guamtee, secudty or the like on behalf ofthe Ultimate Beneficiaries.

\-z*
I

NIL

NIL
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(xii) Ratios

Statement of

Current Ratio
Current Assets / Current liabilities

1.25
Debt-Equit)'
'l'otal Outside
Shareholder,s

Ratio
I-iabilities / Total

1.68
J

10.94rnRetu on Eq Ratioruity
et(N, Proflt After Taxes Pt eferen

if / Net Worth
026 I.0r 1.43

0.84In ven tories Tu rn oyer Ratio
Inventories/ Average Trade

NA
Trade Receivables Tu rnover Ratio

Reccivabies
Sales / Average l-rade

l. 6.08
5.5!l'rade bl tioRaPaya ri(in mes)

L^redit Purchase/ TradeAverage
30.8 21.72

Sales / Avg Net Assets

Capital Turnover Ratio
5.1

18. 1 24.88 lt

+

Seryice ratio(loverage (in
times)

t0.63 Il03 9.49
t4.71

Net Profit (al'ter tax) Ratio
Protit (alter tar)/ 'fotal Sales + I 00 6.34%

0.8'
Return on Capital Employed
(EBIT / Capiral Employecl) * t00 24.6

s6.7 ll

-e

Particulars
the year

fhe year the year

I



rtance

As at Malch 3
As at h 2023RATIOS

Yariance Reason for Variance Variance

Currcnt Ratin
Current Assets / Current liabilities 3.03%

T'he rvorking capital has
slightly increased in line
ri,ith increase in revenue

and the internal accruals
reinvested lor the conduct

olthe busiuess thus
increasing the current ratio

1'he sliglit dip in curent ratio is
tlrrc to contirrotrs itrvestnrents in
long ternr inveshnents. Horvever
the variation is minimal and no
stress observed to meet working

capital needs

D€bt-Equity ltatio
Total Outside t_iabilities / .lirtal

Lquitv
-45 26%

T'he leverage has intproved
due to less outside debt in
the capital structure and

better l.nanagellleut of Ioans
availed frorn the banks

(7 1.93%)

The leverage has improved due
to less outside debt in the capital
structure and befter management
ofloans availed from the banks

Return on llquitv Ratio
(Net Profit.A.ltcr Taxes - prefcrencc

if anv) / Ner Worth
-29.39%

comparing the previous
years. However the ratio is
sufflcient as the returns has
increased rvith the investccl

ratio deoreased

71.7t%

The irnprovement in ROE is due
to increase in pAT margin
evidencing the optimunr

utilization offte funds invested
Inven tories Turnover Ratio
Average Invenlories/ Averagc frade

Trade Receivables Turnol,cr Ratio
Credit Sales / Average -l'rade

Receivables
-21 .38%

clecreascd coutparing tlie
previous year. T'he ratio is

sulficient indrcating
prontopt realisation ol

40.64%

The postive variance is due 1o

lhc prompr and tintell. realisation
of dcbtors comparing the early

year

Credit Purchase/Avcrage
Pal,ables

RatioPayable (in times)
Trade 12.09%

to the eff'ective system in
place to meet the timely

creditor payments
comparillg the previous

increased

(11.94%)

There is a slight decrease
lrorvever the corrrpany have a

proper svstenr in order to settle
the trade payables

Net Capital Turnover Ratio
Sales / Net Assets -26.98%

The negative variance is
due to investment in long

telll assets during the year
rvhrch is part ofthe

expansion of the business.

109.1

The Optimum utilisation of
tirnds in the colrpany irnproved
the overall ratio compariltg the

previous years

Debt Sen,ice Coverage ratio (in
times)
(EBITDA/( tnrercsr + principal 

))
I6 l

The DSCR is high due to
less flxed portion olclebt in

the capital structure ard
increase in LIBID]A

(3s.47%

Eveuthough negative variance
can be observed, the ratio is

sulficient to meet the repayment
of interesl and principal

Net Profit (after tax) Ratio
Profit (after tax)/ Toral Sales * 100 86.89%

with the increased topline
comparing the previous

years rvith effective
nranagement of direct and

PA linc

289.490h

marginally comparing the
previous years due to increased

topline irnd etfective
managenrent of availablo

margln

Return on Capifal Emploved
(EBIT / Capital Emplol,ed) * 100 1733%

Operating margin improved
due to optimum utilisation

olresources during the
financial year conrparing

the prevrous years

402.60%

Operating ntargin irnproved due
to optimunr utilisation of

resouroes during the llnancial
year contparing the previous

years

\

Reason for Variance



Happy Square Outsourcing Services Limited
(Formerly Known as Happy Square Outsourcing Seruices private Limited)

CIN: U80904NIp20r7pLCO,l3l 53
240, Nagpur Road, Madan Mahal, Jabalpur, l{adhya pradesh - .lg200g

STATtrMENT OF CAPITALIZATION, AS RESTATED

Short Term Debt I ,086.0l
Tenn Debt 345.11

Debt 1.42

[.]

Shareholders Funds

Share I
Reserves and 849.58

Misc.

Total Shareholders' Funds

Term Debt/ Sltareholders' Funds 0.41
Debt / Shareholders Fund 1.68

* Assuming Full Allotment oIIPO shares

Company Secretary cum

M. No. ACS 66821

floN*

a

Certificate No. 016774

NI. No.: 079966

Chief Financial olllcer

Date:10.01

Place:

per our report ofeven date attached

Registration No:- 010126C

Partner
JYOTI

For and on behalf of the BoarQ of Directors of
Happy Square Outsourcing Services Limited

(formerly known as Happy Square Outsourcing Services Private Limited)

Jabalpur
10.01.2025

Poonam Ilajpal
Managing Director

Deepika Ondela
Whole Time Director

DIN: 10885553DIN: 08693498
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For JYOTI ASRANI & ASSOCIATES

Chartered Accountants

ANNEXURE-35

Pre-lssueParticulars
July 31,2024

Post Issue*

Debt:

lol
[.,l

8s0.s8 lol

Iol
[ol


